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The role of integrated measurement of ecological resources
efficiency (eco-efficiency) on the financial securities
investment from an accounting perspective: an experimental
and field study.

Abstract:

This research aimed at analyzing the role of integrated measurements in measuring
ecological resources efficiency.it also aimed to test the effect of the integrated
measures on the financial securities investment on Egyptian companies.

To achieve the research objectives, the researcher developed two experimental
cases of two companies worked in the petroleum industries. One of them had a high
environmental performance and the other had a low environmental performance. The
researcher provided three types of ecological resources efficiency (eco-efficiency)
which are (one financial measure; one financial measure and one non-financial
measure; and one financial measure ,one non-financial measure and group of
integrated measures of eco-efficiency).the sample included 42 security exchange
brokers as representatives of investors in the Egyptian security exchange .

The statistical results showed difference in levels of relevant importance of financial
and non-financial and integrated measures in the case of the high environmental
performance company and the low environmental performance company. The results
also showed the investors’ agreement in the investment in the high environmental
performance company and the low environmental performance company in case of
providing financial measures only, and increase in the agreement of investment in the
high environmental performance company (comparing the low environmental
performance company when providing a financial and non- financial measures and
when providing a group of integrated measures of eco-efficiency.

The investors did not agree significantly on investing in low environmental
performance in case of providing one financial and one non-financial measures , or
when providing group of integrated measures of eco-efficiency. The statistical results
showed significant differences in the ratio of investmens on the stocks of the two
companies when providing one financial and one non-financial measures, or when
providing group of integrated measures of eco-efficiency, due to the investors
decreases in their investments in the low environmental performance when they expect
fines or financial sanctions on these companies.

The researcher recommends the Egyptian financial supervisory authority to mandate
the companies to provide group of integrated measures of eco-efficiency which will
leads to differentiate between high and low environmental performance companies and
to encourage the investment in high environmental performance company.

Keywords: ecological resources efficiency (eco-efficiency), integrated measures of
eco-efficiency, and investments in Egyptian corporate stocks.
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